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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

BOARD OF TRUSTEES' REPORT
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

The Board of Trustees have pleasure in submitting their report together with the audited financial
statements of the Foundation for the financial year ended 31 December 2022.

PRINCIPAL ACTIVITIES

The objective of the Foundation is to mitigate the impact of rising cost of living and reducing food
waste among the people. There was no significant change in the nature of these activities during
the financial year.

FINANCIAL RESULTS
2022
RM
Deficit for the financial year (1,055,387}
Mobilisation funds brought forward . 9,655,503
Mobilisation funds carried forward ' 4,600,116

In the opinibn of the trustees, the results of the operations of the Foundation during the financial
year have not been substantially affected by any item, transaction or event of a material and
unusual nature. -

BOARD OF TRUSTEES

The Board of Trustees of the Foundation in the office at any time during the financial year and since
the end of the financial year up to the date of this report are: ‘

Datuk Seri Saifuddin Nasution Bin Ismail
Y.AM Tengku Zatashah Binti Sultan Idris Shah i _
- Dr. Rozhan Bin Othman ( Resigned w.e.f. 31/12/2022)
Chee Yew Guan
Saiful Izham Bin Ramli
Raja Shahreen Bin Raja Othman
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OTHER STATUTCRY INFORMATION

Before the statement of comprehensive income and the statement of financial position of the
Foundation were made out, the trustees took reasonable steps:

(a) toascertain that proper action had been taken in relation to the writing-off of bad debts and
the making of allowance for doubtful debts, and have satisfied themselves that all known bad
debts had been written-off and that adequate allowance had been made for doubtful debts;
and

(b) to ensure that any current assets which were unlikely to be realised at their book values in
the ordinary course of business have been written down to their estimated realisable values.

As of the date of this report, the trustees are not aware of any circumstances:

(@)  which would render the amount written off for bad debts or the amount of the allowance for
doubtful debts inadequate to any substantial extent in the financial statements of the
Foundation; or

(b) which would render the values attributed to current assets in the financial statements of the
Foundation misleading; or

(c)  which have arisen which render adherence to the existing method of valuation of assets or
liabilities of the Foundation misleading or inappropriate; or

(d) not otherwise dealt with in this report or financial statements which would render any amount
stated in the financial statements of the Foundation misleading.

As of the date of this report, there does not exist

(@) any charge on the assets of the Foundation which has arisen since the end of the ﬂnahcia]
year and secures the liability of any other person; or

(b)  any contingent liability of the Foundation which has arisen since the end of the financial year.

No contingent or other liability has become enforceable, or is likely to become enforceable within
the period of twelve months after the end of the year which, in the opinion of the trustees, will or
may substantially affect the ability of the Foundation to meet its obligations as and when they fall
~ due. :

In the opinion of the frustees, no item, transaction or event of a material and unusual nature has

arisen in the interval between the end of the financial year and the date of this report which is fikely

o affect substantially the results of the operations of the Foundation for the succeeding financial
year. -
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AUDITORS' REMUNERATIONS

Total amounts paid to or receivable by the auditors as remunerations for their services as auditors
are as follows:

2022
RM

Statutory audit 2,000

AUDITORS

The retiring auditors, Messrs. MN & PARTNERS PLT, have indicated their willingness to be re-
appointed. :

Signed in accordance with a resolution of the Board of Trustees,

/ '}
DATUK SERI| SAIFUDDIN NASUTION BIN Y.AM TENGKU ZATASHAH BINTI SULTAN
ISMAIL IDRIS SHAH
Trustees Trustees

Dated: 23 MAR ?‘823

Kuala Lumpur.
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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATEMENT BY BOARD OF TRUSTEES
PURSUANT TO TRUSTEES (INCORPORATION) ACT, 1952

The Board of Trustees of YAYASAN FOOD BANK MALAYSIA state that, in the opinion of the
Board of Trustees, the financial statements as set out on pages 10 to 28 are drawn up in
accordance with Malaysian Financial Reporting Standards, Intemational Financial Reporting
Standards and the Trustees (Incorporation) Act, 1952, in Malaysia so as to give a frue and fair view
of the state of affairs of the Foundation as at 31 December 2022 and of the results of their

operations and of the cash flows of the Foundation for the financial year ended on that date.

Signed in accordance with a resolution of the Board of Trustees,

DATUK SERI SAIFUDDIN NASUTIONBIN Y AM TENGKU ZATASHAH BINTI SULTAN
ISMAIL IDRIS SHAH
Trustees Trustees

Dated: 9 3 MAR 2023

Kuala Lumpur.
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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATUTORY DECLARATION

PURSUANT TO TRUSTEES (INCORPORATION) ACT, 1952

|, AZHAR BIN AHMAD ( I/C NO.: 620509-02-5401), being the person primarily responsible for the

accounting records and financial management of YAYASAN FOOD BANK MALAYSIA, do

solemnly and sincerely declare that the financial statements set out on pages 10 to 28, are to the

best of my knowledge and belief, correct and | make this solemn declaration conscientiously

believing the same to be true, and by virtue of the provisions of the Statutory Declarations Act,

1960.

Subscribed and solemnly declared

by the above named at KAJANG
SELANGOR
on
2 3 MAR 2023

— Nt S T

AZHAR BIN AHMAD

IR SAYA
A TN
I

Before pégr/ + \

SUBRAMANIAM AL
THIRUPATHY
1.1.2021-31.12.2623

CommissionenfarQathéngkat 1,
Jalan Sulaiman,
43000 Kajang, Selangor.
(12-2852486
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Chartered Accountants / Akauntan Bertauliah (LLP0005348-LCA) & ( AF 002112)
No. 8-3B, Plaza Cilra, Jalan Citra, 43000 Kajang, Selangor Darul Ehsan.

| MN & PARTNERS PLT
MNP [ow

Tel: 03-8739 8278 Email: audit@mncsvr.com

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YAYASAN FOOD BANK MALAYSIA

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YAYASAN FOOD BANK MALAYSIA, which comprise
the statement of financial position as at 31 December 2022, and the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies, as set out
on pages 10 to 28.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Foundation as at 31 December 2022, and of its financial performance and its cash
flows for the year then ended in accordance with Malaysian Financial Reporting Standards,
International Financial Reporting Standards and the Trustees (Incorporation) Act, 1952 in Malaysia.

Basis for Opinion

We conducted our audit in accordance with approved standards on-auditing in Malaysia and
Infernational Standards on Auditing. Our responsibiliies under those standards are further
described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
report, We believe that the audit evidence we have obtained is suffi ment and appropriate to provide
a basis for our opinion.

Independence and Other Ethical Responsibilities

We are independent .of the Foundation in accordance with the By-Laws (on Professional Ethics,
Conduct and Practice) of the Malaysian Institute of Accountants (“By-Laws") and the International
Ethics Standards Board for Accountants' Infernational Code of Ethics for Professional Accountants
(including Intenational Independence Standards) (“IESBA Code"), and we have fulfilled our other
ethical responsibilities in accordance with the By-Laws and the [ESBA Code.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Board of Trustees of the Foundation are responsible for the other information. The other
information comprises Report but does not include the financial statements of the Foundation and
our auditors’ report thereon. '

Our opinion on the financial statements of the Foundation does not cover the Board of Trustees
Report and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements of the Foundation, our responsibility is to
read the Board of Trustees Report and, in doing so, consider whether the Board of Trustees Report
is materially inconsistent with the financial statements of the Foundation or our knowledge obtained
in the audit or otherwise appears to be materially misstated.



Registration No.: PPAB - 0412019

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YAYASAN FOOD BANK MALAYSIA
(CONTINUED )

If, based on the work we have performed, we conclude that there is a material misstatement of the -
Board of Trustees Report, we are required fo report that fact. We have nothing to report in this
regard.

Responsibilities of the Trustees for the Financial Statements

The trustees of the Foundation are responsible for the preparation of financial statements of the
Foundation that give a true and fair view in accordance with Malaysian Financial Reporting
Standards, International Financial Reporting Standards and the Trustees (Incorporation) Act, 1952
in Malaysia. This responsibility includes: designing, implementing and maintaining internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error, selecting and applying appropriate accounting policies;
and making accounting estimates that are reasonable in the circumstances.

In preparing the financial statements of the Foundation, the Board of Trustees are responsible for
assessing the Foundation’s ability to continue as a going concem,. disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the board
of trustees either intend to liquidate the Foundation or to cease operations, or have no realistic
alternative but to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements of the

Foundation as a whole are free from material misstatement, whether due to fraud or error, and fo -
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with approved standards

on auditing in Malaysia and International Standards on Auditing will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with approved standards on auditing in Malaysia and International
Standards on Auditing, we exercise professional judgment and maintain professional scepticism
throughaut the audit. We also:

(@) identify and assess the risks of material misstatement of the financial statements of the
Foundation, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis,
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or-the override of internal control.

(b) obtain an understanding of internal control relevant to the audit in order fo design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Foundation's internal control,

(c) -evaluate the appropnateness of accounting policies used and the reasonableness of
" accounting estimates and related disclosures made by the trustees.
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF YAYASAN FOOD BANK MALAYSIA
( CONTINUED )

(d)  conclude on the appropriateness of the use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Foundation’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the financial statements of the
Foundation or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors' report. However,
future events or conditions may cause the Foundation to cease to continue as a going
concem.

(e) evaluate the overall presentation, structure and content of the financial statements of the
Foundation, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the board of trustees regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matters

This report is made solely to the members of the Foundation, as a body, in accordance with
Trustees (Incorporation) Act, 1952 in Malaysia and for no other purpose. We do not assume
responsibility to any other person for the content of this report.

{PAIZARUDDIN

MN & PARTNERS PLT
No. 02102/10/2024 J LLPO005348-LCA & AF 002112
aderedAccountant Chartered Accountants (M)

Kajang, Selangor.

Dated : F?"S M AR 2023 Ref:2023008
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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

Note 2022 2021
RM RM
Non-current asset
Property, plant and equipment 3184 451,024 492,777
Current assets
Inventories 3485 10,360 18,231
Sundry receivables and deposits 6 80,082 97,049
Fixed deposit 7 3,802,595 102,595
Cash and cash equivalents 35&8 559,990 5,153,489
4,453,027 5,371,364
Current liabilities
Sundry payables and accruals g 246,628 130,114
Hire purchase payables 3.7&10 22,202 21,217
268,830 151,331
Net current assets 4,184,197 5,220,033
4,635,221 5,712,810
Financed by:
Capital and reserves
Mobilisation funds 4,600,116 5,655,503
Non-current liability
Hire purchase payables 3.7&10 35,105 57,307
4,635,221 5,712,810

The annexed notes form an integral part of the financial statements.

10



Registration No.: PPAB - 04/2019

YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATEMENT OF COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Note
Income 3.8 &12
Programme expenses 13
Other operating income
Administration expenses
Other operating expenses
Deficit from operations
Finance cost
Deficit before taxation 14

Taxation

Deficit for the financial year

1

2022 2021

RM RM
1,843,744 3,042,553
(1,333,567) (2,256,135)
4,292 2,595
(139,942) (135,413)
(1,426,915) (1,172,582)
(1,052,388) (518,982)
(2,999) (3,986)
(1,055,387) (522,968)
(1,055,387) (522,968)

The annexed notes form an integral part of the financial statements.

11
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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

2022

RM
As at 1 January 2021 6,178,471
Deficit for the financial year (522,968)
As at 31 December 2021 5,655,503
Deficit for the financial year (1,055,387)
As at 31 December 2022 4,600,116
Mobilisation funds consists of :
Unrestricted funds 9,413,216
Restricted fund/(deficit) (821,072)
Prior year adjustment 1,331
Other operating income 7,208
Other operating expenses (4,000,567)

(4,813,100)

4,600,116

The annexed notes form an integral part of the financial statements.

12
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YAYASAN FOOD BANK MALAYSIA
(Incorporated in Malaysia)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activities
Deficit before taxation
Adjustments for:
Depreciation of property, plant and equipment

Operating loss before working capital changes
Inventories
Sundry receivables and deposits
Fixed deposit
Sundry payables and accruals

Net cash used in operating activities

Cash flows from investing activity
Purchase of property, plant and equipment

Net cash used in investing activity

Cash flows from financing activity
Hire purchase payables

Net cash (used in) financing activity

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of financial year
Cash and cash equivalents at end of financial year
Represented by:

Cash at bank
Cash in hand

Note 2022 2021

RM RM
(1,055,387) (522,968)
4 67,338 56,732
(988,049) (466,236)
7,871 (18,231)
16,967 (46,732)
(3,700,000) (2,595)
116,514 123,500
(4,546,697) (410,294)
4 (25,585) (356,506)
(25,585) (356,506)
10 (21,217) (20,230)
(21,217) (20,230)
(4,593,499) (787,030)
8 5,153,489 5,940,519
8 559,990 5,153,489
559,853 5,152,460
137 1,029
559,990 5,153,489

The annexed notes form an integral part of the financial statements.
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